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N an argument in opposition to the proposed alteration of 
| the New York law relating to the credit which may be 
allowed a fire insurance company. on account of risks rein- 
sured in other companies, Henry Evans, president of the Con- 
tinental Insurance Company, maintains that, as a matter of 
right, no credit whatever should be allowed. His line of rea- 
soning is that the liability of the direct-writing company to 
its policyholder is not reduced by reinsurance, as this company 
simply contracts with another company to reimburse it in 
case of disaster. He contends that: 

If the other company fails the company holding the direct risk 
must still make good its agreement in full with its policyholder; and, 
on the other hand, if the company holding the direct risk fails, the 
propertyowner holding its policy has no claim against the company 
issuing the reinsuring policy or agreement. It being admitted that 
the unearned premium fund (improperly called reinsurance reserve) 
is intended to measure the unearned portion of the premiums, it 
follows that a law to allow a company to charge as such liability less 
than the actual amount so unearned under any circumstances would 
be unwise. 

The foregoing is a logical presentation of the subject from 
a theoretical standpoint ; but it would result, if put into prac- 
tice, in the virtual elimination of reinsurances, and would ren- 
der the placing of insurance rather more difficult for the 
propertyowner, and, probably, without improving the average 
quality of his insurance. That reinsurance facilitates the 
general conduct of the business is plain from the vast num- 
ber and aggregate of such transactions between direct-writ- 
ing companies, as well as from the volume of business written 
by purely reinsurance companies; and it is hardly to be ex- 
pected that such transactions would continue to be made if 
the direct-writing companies could get no credit in their re- 
serve when reinsuring risks. However, we do not under- 
stand that Mr. Evans advocated the extreme position outlined 
above—which would amount to the prohibition of reinsur- 
ance—but merely that there shall be no further liberalization 
of the existing law, which now allows a direct-writing credit 
only for the actual amount paid to a reinsuring company in 
reduction of outstanding premiums as a basis for its reserve 
computation. 
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Editorial Department 


A’ innovation has been made by the Insurance Department 

of the State of New York in its decision to call for 
quarterly statements from all insurance companies incor- 
porated under the laws of New York, or incorporated under 
the laws of foreign governments and domiciled in New York, 
with the exception of assessment associations and fraternal 
orders. The first statement called for is for the quarter end- 
ing March 31, 1908, and is due at the Department on or be- 
fore April 20. It is abbreviated in form, calling for premium 
and other income, losses paid and all other disbursements, 
eight items of assets, and the following items under liabilities : 
Outstanding losses, reserve, and all other liabilities. It aiso 
requires a report upon investments made and sales or reduc- 
tions in holdings, changes in collateral loans held, and (from 
the life companies only) data concerning bank balances. 
Statements are not required from other State companies, as 
to which the Department may make inquiries from the In- 
surance Departments of the States in which such companies 
are domiciled, or, if special information is required from the 
companies, may obtain same direct. This endeavor to keep 
more closely in touch with the condition of the respective com- 
panies will entail a considerable amount of additional work 
upon both the Insurance Department and the companies from 
which statements will be required. It is an open question, 
at this time, whether or not the quarterly statement plan will 
be found of sufficient service to render its continuation de- 
sirable, which, of course, will depend upon the judgment of 
Superintendent Kelsey. The year following the filing of one 
annual statement and before another is required to be filed 
gives opportunity for many questionable transactions, if a 
company Official is inclined in that direction; on the other 
hand, the requirement of quarterly statements entails much 
additional labor upon the gfeat majority of the companies 
which are transacting an honest business in a straightforward 
way. This extra work it would seem well to avoid, if it is 
possible otherwise for the Insurance Department to locate any 
weak spots which may exist now or in the future among the 
insurance companies domiciled in New York. 





Sa result of the joint hearing by the New York Senate - 
A and Assembly Insurance Committees on April 1, the 
Fancher and Hamn bills were dovetailed into a-new draft, 
which was presented in both Houses the next day. A num- 
ber of representatives of life insurance companies were pres-, 
ent, while among the speakers were Vice-President Thos. A. 
Buckner of the New York Life, Vice-President Dexter of the 
Mutual Life, Vice-President John B. Lunger of the Travelers, 
and Wm. C. Johnson, representing the agency force. The 
amended bill excludes from the expense limitation the cost 
of medical examinations and inspection of risks; provides 
that, after August 1, 1908, no domestic life insurance com- 
pany shall pay, as commission, more than fifty per cent of the 
first year’s premiums, but that agents may receive compensa- 
tion, in whole or in part, by any other method than commis- 
sions, provided that the total sums so paid do not exceed the 
fifty per cent commissions. Increases are allowed in the col- 
lection fee to agents, as provided for by the Fancher bill. 
A further provision specifies that the bill shall not apply 
until January 1, 1912, to any existing mutual company orig- 
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inally organized on the assessment plan and now doing busi- 
ness as a regular level-premium life insurance company. 
. x * * * x 

It is believed that the bill, as amended, will equalize condi- 
tions between companies as relates to medical examinations 
and inspections, will clear up the doubt as to the limitation 
applying to the company as a whole and not to individual 
agencies, will allow the basing of renewal commissions upon 
efficiency, and will also permit the companies to compensate 
their agents according to the plans under which agencies have 
been established in the past. While there has been, in the past, 
an apparent lack of concerted action regarding this bill on 
the part of the various classes of companies interested, still 
there is no question that all will receive more or less benefit 
from it, and the agents will also receive treatment more satis- 
factory to them. It is believed that the bill will now promptly 
go through, and little fear is expressed but that the Governor 
will sign it. 





N the Life Insurance Supplement to this week’s issue of 

THE SPECTATOR there is presented an article by Darwin 

P. Kingsley, president of the New York Life, on the effect of 

the Armstrong laws and their inimical tendencies. The arti- 

cle was contributed to Harper’s Weekly, and, in commenting 
upon it, that paper says: 

There may be question as to the wisdom of starting at the present 
time an aggressive campaign for certain changes in the Armstrong 
laws, but at least Mr. Kingley goes about that work in an admirable 
fashion. In the old days, happily past but not forgotten, “special 
funds” were provided for the purpose of amending insurance laws 
and preventing the passage of bad laws. In contradistinction to that 
is the newer and better method that Mr. Kingsley illustrates in an 
official “appeal to the people” over his signature. 

The policyholders of the country are vitally interested in 
the enactment and enforcement of proper laws to protect their 
interests, and they must be educated up to a recognition of 
that fact. Legislators show little inclination to do anything 
for them, except to make the burden still more intolerable, the 
daily press in its wilful ignorance still considers every com- 
pany practically a hotbed of iniquity, and such appeals as 
those made by Mr. Kingsley must be directed to those who 
- eventually pay the cost. The “sympathy” of legislators with 
life insurance companies was displayed recently when a legis- 
lator of New York moved a resolution for an investigation 
to determine by what authority the New York Life had cer- 
_tain advertisements published which appealed to the public 
and its policyholders to consider the ill effects of the hastily- 
considered Armstrong laws. When danger threatens any- 
where it is imperative that the danger signals be displayed, 
and the policyholders now have a chance to interpret the sig- 
nals for themselves. Public sentiment has said that pernicious 
insurance legislation can be repealed or prevented by appeal- 
ing to the policyholders, in preference to “seeing” legislators 
through the lobby. It is now up to the public and the pol- 
icyholders to make good along these lines. 





HE losses by fire in the United States and Canada dur- 
ing the month of March, according to the computations 

of The Journal of Commerce and Commercial Bulletin, ag- 
gregated $16,723,300, which, while unduly large, is consider- 
ably below the records of the same month in 1907 and 1906. 
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The two most important fires were the cigar factories’ fire at 
Tampa and the car barn fire in New York city, but there were 
323 fires causing a loss of $10,000 or over. The losses by 
fire since January 1 total $64,795,600, an amount somewhat 
larger than for the same periods of each of the two preced- 
ing years. 


FIRE INSURANCE TOPICS 














NEW YORK SURVEYS. 


The city brokers who dabble to a very limited extent in suburban 
risks are inclined to belittle the new Tariff Association, which has 
jurisdiction over neighboring towns. It is remarkable that they are 
less inclined to criticise the new rates than the new commissions. The 
increase in rates is not to them so serious as the decrease in commis- 
sions. The assertion is freely made that the companies are not 
unanimous, and that there are crooked ways still open for evading 
the tariff obligations. On the other hand, the companies insist that 
the association is bringing the business into line with the new rates 
and commissions very successfully, and that the local agents are 
generally loyal to the new arrangement. It is admitted that some of 
the latter class are anxious about their new commissions. The city 
brokers who failed to respond to the request to take out certificates by 
March 31 are almost exclusively those whose business is very trifling. 
The manager of the suburban association is quite sure that the weak 
spots in the organization are well understood, and will be looked after 
in the future operations. The loyalty of the companies to their own 
interests is the key to the success or failure of the movement. 


The agency companies are interested so largely in city business 
that it is a coincidence that there have been numerous letters received 
here inquiring about the opinions of underwriters regarding the new 
Fire Commissioner. It is fair to say these opinions are favorable, and 
that in general the plans evolved during the brief incumbency of the 
late Hugh Bonner will be carried out faithfully. Some of the 
politicians have discovered that it is wise to yield to the public senti- 
ment for reforms in the fire department and water supply service’so 
active in January last, and the new commissioner with a former 
experience must know just where to apply the reforms demanded. 


The service rendered by the Merchants Association in the effort to 
defeat the anti-compact bill in the legislature should entitle that body 
to the kindly consideration of the underwriters. It has leaked out that 
there were representations made to some members of the association 
that it would be to their interests to promote the anti-compact bill 
instead of defeating it. The plea was: lower rates would follow its 
passage, which would be a boon to the patrons of the companies. 
These suggestions were spurned by the leaders in the association 
on the broader ground that if the companies were hampered, the 
present system of rating would be less dangerous than an open war- 
fare, with individual companies making their own rates. The mer- 
chants appreciate the value of the schedule system, and advanced that 
plea as a reason for defeating the anti-compact bill. 


There was a change in an agency company in this city a few weeks 
ago which led to a very singular statement from the company’s 
former agent. He advised the secretary of another company that he 
had resigned (?) the agency in question because trust companies 
refused its policies on account of its methods of settling San Francisco 
losses. The statement was communicated to a city office here and 
caused some surprise. 

Henry M. Stewart & Son have been organized with a capital stock 
of $15,000, to do a fire and marine insurance business. The incorpora- 
tors are Henry Stewart, C. P. Stewart and Arthur Kleve. 


Comments on the rates and conditions of the car barn risks remain- 
ing in this city have somewhat subsided. One of the companies which 
canceled off after the last fire says the “form” is all right; and with 
the application of the eighty per cent coinsurance clause, the com- 
panies are as well protected as if the insurance was written by a host 
of companies. The force of the adverse criticism, that the traction 
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company has disregarded the advice of underwriting experts, remains 
true, and as this touches the actual fire hazard, its importance is far 
greater than coinsurance. 

The Kentucky business in surplus line companies has had an 
impetus in connection with Louisville and Cincinnati warehouse risks, 
but the cancellations of the companies upon all tobacco warehouses in 
Kentucky has had something to do with it. A special agent returned 
last week from Kentucky informs us that the most rebellious people in 
Kentucky are the country agents, who think the companies should 
stand by their customers regardless of the nightriders. 

Very soon the underwriters will require experts to pass upon the 
new reinforced concrete construction which prevails so widely through 
the cities of this country. One company has gathered a quantity of 
data on the subject already, and, while it is private property, enough 
has been learned to justify a stringent code of requirements. Much 
of the concrete work is faulty, and the use of it in retaining walls 
and railroad bridges has revealed defects in the reinforcement which 
needs attention. Underwriters believe the well-constructed and heavily 
strengthened concrete materials for buildings quite safe; but they 
understand that in second and third grade cities, where building laws 
are not rigidly enforced, defective work may lead to collapse and 
destruction in case of fire. 

The Svea of Gothenburg has appointed an entire new board of 
United States trustees, consisting of Howland Davis, of the firm 
of Blake Bros. & Co.; Otto T. Bannard, president of the New York 
Trust Company, and Elijah R. Kennedy, of the firm of Weed & 
Kennedy. 

Hall & Henshaw have been appointed United States representatives 
for surplus lines for the National General Insurance Company, Ltd., 
of London. 

Thomas Pugh & Son have been incorporated with a capital stock 
of $10,000. The incorporators are Thomas Pugh, John H. Pugh and 
Ward D. Williams. 

John Kuck, aged seventeen years, of 474 Eighth street, Brooklyn, 
was recently arrested charged with incendiarism. It appears that the 
lad confessed that he set fire to the premises at 1212 Fulton street in 
order to “see the engines run.” 

President Major A. White, of the City of New York Insurance 
Company, has been appointed New York city agent of the Palatine 
of London. The appointment, although entirely unexpected among 
insurance men, is a decided compliment to Mr. White’s underwriting 
ability. Being one of the most popular companies in the United 
States, the Palatine will, undoubtedly, secure an excellent share of 
desirable city risks through Mr. White’s agency. The Palatine’s 
United States statement as of December 31, 1907, showed total assets 
of $3,063,759, and a surplus of $1,049,547. 

It is reported that Louis L. Loeb will discontinue his connection 
with the firm of Adolph Loeb & Son on July 1, and commence the 
organization of a stock fire insurance company. 

Having taken over the plant and all the furnishings, the W. L. 
Perrin agency, 45-49 Cedar street, now represents the companies in 
its office on a purely agency basis. The excellent underwriting re- 
sults achieved by this long-established office are very gratifying to 
the companies represented; and the agency has become a decided 
factor in metropolitan insurance circles. 





BOSTON AND VICINITY. 


The New England Insurance Exchange, which has been located at 
55 Kilby street since its organization in 1883, is about to be removed 
to larger and improved quarters on the fourth floor of the Oliver 
building on Milk street. 

The Indiana Lumbermens Mutual of Indianapolis has been admitted 
to Massachusetts. 

The Dubuque Fire and Marine and the Michigan Fire and Marine 
have applied for admission to Massachusetts. 

Before the Underwriters Bureau of New England, on the 3d inst., 
Manager Gorham Dana gave the talk on “Recent Developments in 
Fire Protection Devices,” recently given at the Massachusetts Insti- 
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tute of Technology, and Ralph Sweetland made an address on the 
“Electrical Code.” 


At the next meeting of the Boston Insurance Library Association, 
George L. Shepley of Providence will give an address on “Insurance 
Practices in Foreign Countries.” 

Arthur D. Hill has been confirmed by the court as permanent re- 
ceiver of the China Mutual, which was enjoined from doing business 
March 109, at the instance of Insurance Commissioner Hardison. 

The insurance committee of the legislature has recommended 
reference to the next general court of the bill providing for an investi- 
gation of fire insurance rates. 


NOTES FROM PHILADELPHIA. 


The Philadelphia Suburban Underwriters Association has adopted 
a new rule, which, as one agent puts it, “fills a long-felt want.” It 
provides a charge for temporary housing of gasoline motor vehicles 
for guests of ten cents per $100 per annum. 

W. D. Kellogg, with the Franklin Fire, who has had the supervision 
of the territory embraced in the States of New Jersey, Delaware and 
Maryland and the District of Columbia, has tendered his resignation, 
to take effect June 1, 1908. 

As a result of the recent inspection of the schools of this city, 
seventy-six were found to be in pressing need of immediate repairs 
and four to be wholly unsuitable for school purposes. Danger from 
fire exists in several of the buildings, owing to faulty construction and 
lack of repairs. Steps will be taken at once to remedy all the defects. 

Thomas Mcllvee, who has been the second agent of the Norwich 
Union Fire, Petersburg Savings, Indianapolis Fire and German of 
Pittsburg, has retired from the agency field, and will hereafter devote 
his whole time to the brokerage business. Houghton & Smith succeed 
him as representatives of the Norwich Union for Philadelphia and 
vicinity, reporting to Hare & Chase. 

The water committee has asked Camden city council to provide a 
bond issue of $100,000, the money to be used in replacing three and 
four-inch water mains throughout the city with eight-inch mains. 
Plans are also being made to increase the amount of artesian water 
now pumped from the wells at Morris Station. 





THE MIDDLE STATES. 





Albany Legislation. 
[FROM OUR OWN CORRESPONDENT. ] 


The Senate insurance committee has reported favorably the following 
bills: 

Senator Smith’s, to permit mutual fire insurance companies or asso- 
ciations of other States to do business within this State, to regulate 
the business done by them, to tax the same, and to prohibit the insuring 
of property located in this State in unauthorized companies. 

Senator Hill’s, in relation to certificates of authority to be Issued by 
the Superintendent of Insurance. 

Senator Grattan’s, relative to the extension of the territorial limits of 
existing town co-operative insurance companies. 


Albany, April 7. LANCASTER. 





Quarterly Statements Required. 


Superintendent of Insurance Otto Kelsey of New York has notified all 
insurance corporations incorporated under the laws of New York State, 
and those incorporated under the laws of foreign government and domi- 
ciled in New York State, with the exception of assessment and fraternal 
organizations, that he will require quarterly financial statements from 
them beginning with one as of March 31, 1908. 





—Gilpin, Van Trump & Montgomery of Wilmington, Del., have secured con- 
trol, from April 1, of the entire insurance account of the E. I. du Pont de 
Nemours Powder Co., embracing its fire, marine, steam boiler and bonding 
business. 

—President George P. Sheldon, of the Phenix of Brooklyn, makes the follow- 
ing announcement regarding changes in the Eastern agency field: Captain J. 
W. Barley, general agent of the Eastern department, to retire from active 
service, and the sprinklered risk department combined with the Eastern de- 
partment. Alexander N. Stewart, to be general agent, and William A. Stoney 
and James T. Ryan, assistant general agents of the combined department. 
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THE WEST. 





Ohio Observations. 
[From OuUR OWN CORRESPONDENT. ] 


For the purpose of consolidating the agencies of Bryson, Brubacher & 
Co., and Charles E. Bedwell of Columbus, the Bryson-Bedwell-Brubacher 
Company has been incorporated, with a capital stock of $60,000. The 
officers of the corporation are as follows: President, Charles W. Bry- 
son; vice-president, Charles E. Bedwell; treasurer, Irving E. Bru- 
bacher; secretary, Roy B. Woodruff; manager of the casualty depart- 
ment, I. LeRoy Brubacher. 

An investigation of the Fire Marshal’s office is being made by a com- 
mittee of the State Senate. 

The Akron Mutual Fire Insurance Company of Akron has received its 
license from the State Insurance Department to begin business. The 
company now has $778,350 of insurance on its books and its available 
assets are $62,585. 

The A. R. Withem Insurance Agency Company of Cincinnati has been 
incorporated with a capital stock of $10,000 by A. R. Withem, Anna L. 
Withem and others. 


Cleveland, April 4. O. M. C. 





Missouri Litigation Ended. 


As a result of a recent conference between Attorney-General Hadley 
of Missouri and the attorneys representing the companies involved in 
the insurance trust investigation at Jefferson City, Mo., an understand- 
ing was reached with a view to ending the litigation. The companies 
have agreed to make an investigation of the conditions existing in every 
city and town in the State of Missouri regarding fire protection and 
water supply and all elements affecting risks therein for the purpose of 
making a readjustment and revision of fire insurance rates, based on 
the actual hazards involved. The result of the investigation will be 
submitted to the Attorney-General. 





Illinois Surplus Line Law. 


Superintendent of Insurance Frederick W. Potter of Illinois has issued 
the following statement regarding the workings, general application and 
enforcement of the Illinois surplus line law: 


Some time ago the question of the right of the surplus line agents to place 
business on 1isks located outside the county in which the agent was licensed was 
submitted to this Department, and upon consideration of the same the opinion 
of this Department is as follows: 

That such licensed agent shali have the right to procure insurance for— 

1. Persons in the county in which the agent is licensed, and where the prop- 
erty insured is in the same county. 

To procure insurance for persons resident within the same county as the 
agent upon property located outside of said county. 

3. Property located in the county in which the agent is licensed, although the 
owner may reside outside of such county. 

The determining factor in construing this law appears to me to be—where is 
the business done? And I have so held, and the adoption of the rules above 
mentioned will, I think, be a fair construction and is the opinion of this De- 
partment, and I expect it to be followed by all agents licensed under this law. 





—A rumor is afloat to the effect that the Indianapolis Fire may continue as a 
surplus-line company. 

—The total receipts of the Wisconsin Insurance Department in 1907 were 
$663,724, with total expenses of but $26,252. 

—S. D. Andrus of Chicago, assistant manager of the Western department of 
the Providence Washington, has resigned. 


—S. T. Collins has been appointed manager of the Western department of the 
Providence Washington. He assumes his new duties on May 1. 

—Montgomery & Funkhouser of Chicago have been appointed general agents 
of the Western of Pittsburg for Illinois and Indiana, with the exception of 
Cook county. 


—L. H. Schweer, a local agent at Cincinnati, has been appointed special agent 
of the Southern of New Orleans and the Guardian of Pittsburg for Ohio, In- 
diana and Michigan. 

—D. H. Hartwell, Jr., formerly connected with the local agency of W. E. 
Barkley & Co., has been appointed special agent at the home office of the 
Western Fire of Lincoln, Neb. 

—The total fire insurance transactions of 144 stock companies in Wisconsin in 
1907 were as follows: Fire risks written, $508,297,770; fire premiums received, 
$6,909,945; net fire losses paid, $2,588,966. 

—Rollins & Burdick of Chicago have been appointed general Western agents 
of the Southeastern Associates, for Illinois, Indiana, Ohio, Iowa, Missouri, Min- 
nesota, Kansas and Nebraska. 


—A farewell banquet was recently tendered T. E. Gallagher, general agent of 
the AZtna of Hartford, who removes with his department to Chicago May 1, by 
a number of Cincinnati fire insurance men. J. M. De Camp of the Liverpool 
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and London and Globe was the spokesman in presenting Mr. Gallagher with a 
beautiful coffee set. 

—The general agency contract of the Ohio German Fire, with Adolph Loeb & 
Son of Chicago, has been terminated by mutual consent, and the agents in the 
field will now report direct to the company’s home office at Toledo. 


—W. Bordecker of Chicago, supply clerk for the Providence Washington, has 
begun suit for $50,000 damages against the Chicago Board of Underwriters. He 
ciaims that the rule of the board declaring clerks ineligible to become agents has 
interfered with contracts between him and various companies. 

—On the eve of his departure for the East, George Velten Steeb, formerly 
Northern Ohio special agent of the Continental, was presented with a hand. 
some solitaire diamond ring by his fellow field men, and the local agents of 
Cleveland remembered him with a fine mahogany chime clock. 





THE SOUTH. 





—The Mississippi Legislature has adjourned without passing any bills affecting 
fire insurance interests. 

—The Norfolk Insurance Agency has been incorporated at Norfolk, Va., with 
a capital stock of $25,000. P. K. Scott is president; H. D. Northington, vice- 
president; J. E. Smith, treasurer, and R. M. Hudson, secretary. 

—A bill passed the recently adjourned session of the Maryland Legislature 
providing that those insuring in companies not complying with the laws of that 
State pay a policy tax of $1 and the merchant to pay five per cent of the pre- 
mium. This measure affects those insuring in stock fire companies only. 

—At the recent annual gathering of the special agents of the Southern depart- 
ment of the Insurance Company of North America, Alliance of Philadelphia and 
the Philadelphia Underwriters, Captain Edward S. Gay, the veteran Southern 
manager, was presented with a handsome gold watch suitably inscribed, together 
with a testimonial from the men in the field. The presentation was made by 
R. B. Killough, the Texas special agent of the department. 

—Hon. W. H. Milton of Marianna, Fla., has been appointed by Governor 
Broward of Florida to the United States Senate to fill the unexpired term of the 
late Senator William J. Bryan. Senator Milton is a prominent banker and in- 
surance man of Marianna and is vice-president of the Florida Home Insurance 
Company. A banquet was recently tendered the Senator, in which over five 
hundred of his friends participated, including the State officials from Tallahassee, 





MISCELLANEOUS FIRE NEWS. 


Journal of the Federation of Insurance Institutes. 


One of the most instructive annual volumes issued in Great Britain 
on the subject of insurance is The Journal of the Federation of Insur- 
ance Institutes of Great Britain and Ireland, the tenth annual issue of 
which has just been published. The present volume contains a number 
of interesting and instructive papers on all branches of the business. 

Fire insurance men may read in this volume papers on Brass Founders; 
Clothing Factories; Comparison of British and Foreign Fire Insurance 
Methods; Fish Hook and Fishing Tackle Works and Needle Works; 
Inspection of Automatic Sprinkler Installations; Paper Mills; Public 
Fire Extinguishing Equipment in Scotland; San Francisco, the Earth- 
quake and Conflagration of the 18th of April, 1906; The Agency System 
of Insurance Companies; the Moral Hazard in Fire Insurance, and The 
Utilization of Peat. 

Life insurance has the following subjects: Assignations of Life 
Policies and Legal Decisions Thereon; Industrial Assurance; On 
the Significance of Urinary Abnormalities, and Particuarly the Presence 
of Albumin and Sugar, otherwise Albuminuria and Glycosuria, in Persons 
Applying for Life Assurance Policies. 

There is also a very thorough article on the History and Development 
of Marine Insurance. A variety of additional data is given which will 
prove of value to students, especially the examination papers. A com- 
plete index to the preceding nine volumes is presented, so that prompt 
reference to similar topics is facilitated. The present volume consists of 
over 420 pages, the price being $3. Copies of this and the preceding 
numbers may be ordered through The Spectator Company, 135 William 
street, New York, sole selling agents. 





New High-Pressure Water System Proves Successful. 


Official tests were made yesterday by the fire and water departments of the 
new high-pressure water system for fighting fires. Tested at its weakest point, 
in Atlantic Basin, it was demonstrated that the service has provided the 
borough with better protection than has ever been given heretofore. As a 
result, it is expected that there will be a substantial reduction of fire insurance 
rates in the downtown sections. Eleven thousand- gallons of water a minute 
were thrown in great streams, under a pressure of 140 pounds and without the 
use of a fire engine. More power could have been applied had the firemen been 
able to control the hose. By simply attaching hose to hydrants fourteen streams 
of water were obtained, and the entire system worked without a hitch. Deputy 
Water Commissioner Cozier announced that the new telephone system to be 
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used in connection with the high-pressure service will be installed and ready for 
use this week. United effort will now be made by merchants to have reduced 
their district fire insurance tax, which was added as a penalty for the poor fire 
service provided. Members of the Underwriters Association have stated re- 
peatedly that when this new system was completed this tax, amounting to twenty- 
five per cent of the total charge for insurance, would be reduced. It is con- 
sidered doubtful now whether any excuse can be found for continuing this 
charge.—Brooklyn Daily Eagle, April 1 





—The Dubuque Fire and Marine is preparing to enter California. 


—The annual report of the American Sugar Refining Company, recently 
made public, showed that the corporation now has a fire insurance fund of 
$5,459,906. 

—George W. Spencer of Boardman & Spencer, San Francisco, Cal., Pacific 
Coast general agents of the AZtna of Hartford, died suddenly last week, aged 
sixty-five years. 


—The Fenix of Stockholm closed the year 1907 with assets aggregating $1,593,- 
805. Its total income during 1907 was $464,467. A profit balance of $82,180 as a 
result of the year’s operations, $38,000 of which was paid in dividends. 


—Work has begun on the Royal’s new building at Pine and Sansome streets, 
San Francisco, Cal. The building will rise eleven stories and cost in the neigh- 
borhood of half a million dollars. It will be completed by April 18, 1909. 


—The week of April 18, the anniversary of the San Francisco conflagration, will 
witness a meeting of the department managers of the Firemans Fund at San 
Francisco. It is proposed to have meetings of the officers, directors and man- 
agers at the home office to discuss the business of the past year and plan for 
future operations. 


—The Supreme Court of the United States at Washington has affirmed the 
decision of the lower courts in the reinsurance claim of the Firemens of Balti- 
more against the Allemannia Fire of Pittsburg, making the latter company 
liable for its proportion of the Firemens’ liability without regard to what the 
Firemens pays in insolvency. 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


In connection with the development of the accident business of the 
Travelers of Hartford, it may be said that Secretary Bertrand A. 
Page, who is in charge of the accident department, visits New York 
every week and closely co-operates with the New York office. 


Dr. med T. Miyoshi, medical director of the Tokio Life of Tokio, 
Japan, is in New York studying insurance science, particularly along 
medical and actuarial phases. He spent some time in Berlin on the 
same errand. 








The banks which have secured control of the Provident Savings 
Life won at the annual election of the company which was held last 
Thursday. The vote stood 950 to 7 shares. The banking interests 
were evidently misled as to the conditions existing in the board of 
directors. They supposed that they were to vote for successors to 
John C. Grady, the president; John W. Wurtz, vice-president, and 
John J. Coyle, head of the Philadelphia syndicate which apparently 
secured control of the company some time ago. When the election of 
directors took place, however, the bankers discovered that these 
three men had been chosen directors for long terms in place of three 
Coyle directors, who had resigned to make room for the three leaders. 
It was also found that a majority of the directors had chosen a Coyle 
director in place of William T. Gilbert, a friend of T. L. Woodruff, 
on the ground that Mr. Gilbert had resigned from the board. It was 
said that these changes were effected at meetings held earlier in the 
week, at which only Coyle directors were present, and of which they 
only had knowledge. The new directors elected are William H. 
Taylor, representing the Mercantile National Bank; E. R. Chapman, 
president of the Hudson Trust Company, and Royall Victor of Sulli- 
van & Cromwell. These, with Timothy L. Woodruff, John W. 
Vrooman, Henry Moir and Ralph K. Hubbard, give the bankers a 
total of seven on the board. With the successor elected by the board 
in Mr. Gilbert’s place the Coyle people have seven directors, and E. R. 
Thomas is the remaining member. The Coyle people therefore claim 
that they will continue to control the board. The banking interests 
claim that the replacement of Mr. Gilbert on the board is illegal, and 
that they intend to institute legal proceedings to establish his position. 
It is said that Mr. Gilbert was ill last fall and tendered his resignation, 
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but it was not accepted. He later reconsidered his action and attended 
board meetings and was recognized as a director. The banks expect to 
have the vote of E. R. Thomas, as it is claimed that he and the Coyle 
people are at odds. The banks expect to have his support, because the 
same banks which held Provident Savings stock are among the 
creditors with whom he is conferring in the hope of securing a settle- 
ment of his affairs outside of the bankruptcy courts. The next meet- 
ing of the board will be held on April 16, and the bankers have not 
the slightest doubt that they will elect their men to office. The 
weakness of the Coyle syndicate is evidenced by the fact that they 
now hold but seven shares of stock, which is just sufficient to give its 
seven adherents representation on the board. 


The Bankers Life of New York is about to enter New Jersey and 
Illinois. 


Paul Morton, president of the Equitable Life, suffered an attack 
of ptomaine poisoning while in Seattle last week. He has completely 
recovered. 


The New York Life has issued the following circular in regard to 
the acceptance of business: 

Business written by salaried employees (other than agency direc- 
tors or organizers duly authorized to devote a part of their time to 
personally soliciting business) must come through a regular whole- 
time commission agent of the New York Life in good standing. 

Business written by brokers, occasional contributors or agents of 
other life companies must come through a regular whole-time com- 
mission agent in good standing. 

All correspondence or inquiries from policyholders or public coming 
to a branch office leading to the subject of new insurance must be 
turned over by the cashier to the agency directors of the branch, who, 
in turn, must apportion such leads among the duly authorized whole- 
time commission agents of the company. 

All advantages accruing through maturing claims of policyholders 
which can properly be handled by a commission agent must, in the 
absence of instructions to the contrary from the home office, be given 
to such whole-time commission agents in good standing for the pur- 
pose of procuring new business. 

Under the general heading of Veterans, The Equitable News is 
giving sketches of some of its grand old men in the agency field. 
At their head is William Harlan Page, whose service dates back to 
1865. I. Layton Register began with the company in March, 1866, and 
holds the record for continuous service, as Mr. Page’s health for a few 
years prevented his attending to business. Both men have done 
splendid work for the society and have proved an inspiration for 
cthers. 


The Equitable Life has taken steps to increase the revenue from its 
building at 120 Broadway by transferring the greater part of its office 
force to the Hazen building, which it owns.’ The Hazen building is 
at Greenwich, Albany and Carlisle streets, and has been used by the 
supply department of the Equitable. The auditing department has 
been moved to the new quarters and the medical, inspection, actuarial 
department and the bureau of assurance contracts will follow. Be- 
tween 600 and 700 clerks will be transferred, and it is thought that 
the Equitable’s revenue from its home office building will be increased 
materially. 


At the mid-year meeting of the executive committee of the National 
Association of Life Underwriters a resolution was passed recommend- 
ing a compromise between the Hamn and Fancher bills to amend 
Section 97 of the New York law. No definite plan was decided upon 
for increasing the funds of the association. August 19, 20 and 21 
are the dates selected for the annual meeting at Los Angeles. A 
suggestion to change the place of meeting received but scant support. 


H. F. Poggenburg, of the well-known firm of H. F. Poggenburg & 
Co. of New York, died last week. 


The general agency of the Penn Mutual Life Insurance Company, 
heretofore conducted by John F. Meader at 56 Pine street, New York, 
will hereafter be conducted under the firm name of Meader & Bishop, 
the firm being composed of John F. Meader and Bennett Bishop. Mr. 
Meader has had ample life insurance experience, and has met with 
a gratifying degree of success. As heretofore he will be prepared to 
give his personal attention to special and difficult contracts of life 
insurance. 





Life Insurance 


BOSTON AND VICINITY. 


The following companies have applied for admission to Massachu- 
setts: United States branch of the Prussian Life of Germany, A¢tna 
Accident and Liability Company of Hartford. 

The insurance committee of the legislature has reported adversely 
on the petition of E. L. McManus that credit insurance companies 
be authorized to insure against accidents and against liability for 
injuries to employees. The same committee has reported reference to 
the next general court of the bill providing for the publication of 
names and amounts due upon unclaimed paid-up policies of life 
insurance. 

President John M. Holcombe of the Phoenix Mutual will be the 
principal speaker at the next dinner of the Boston Life Underwriters 
Association, April 28. 

Relating to fraternal insurance, the joint committee of the legisla- 
ture has reported two bills which provide for the examination of 
fraternal beneficiary organizations, by the Insurance Department, once 
in three years; also that authority be given to reinsure a fraternal in 
a stock company. 

William F. Bache & Co. have been appointed managers of the 
new Boston office of the Prudential. This is the third Boston office 
of the company, and it is located at 70 State street. 





THE MIDDLE STATES. 





The Amendments to Section 97 Endorsed by the Companies. 


The following resolution was adopted at a meeting of the Association 
of Life Insurance Presidents, held during the past week, and copies were 
forwarded to the Governor of New York State and the chairmen of the 
insurance committees: 

Whereas, Conferences between members of the legislature, repre- 
sentatives of insurance companies, both domestic and foreign, and of the 
agents’ organizations of this State and elsewhere, have resulted in the 
introduction of a bill in the New York Legislature, which has been 
made a committee measure by the insurance committees of both Senate 
and Assembly, amending section 97 of the law relating to life insurance, 
and 

Whereas, The legislation thus proposed will give greater freedom of 
management to insurance companies by removing one of the handicaps 
now imposed on the writing of small policies, and will enable companies 
to offer rewards for efficient work and long continued service in their 
behalf without materially increasing the limit of expense imposed by 
the law as it now stands, and 

Whereas, The said committee bill seems to meet the objections so 
seriously urged against the earlier bills introduced dealing with the same 
section of the law, and 

Whereas, All provisions contained in said committee bill meet with the 
unanimous approval of members of this association, 

Now Therefore be it Resolved, That this association hereby endorses 
Senate bill No. 1122, and Assembly bill No. 2054 (they being identical), 
and that the executive officers of the association be authorized and di- 
rected to convey this fact to the Governor and members of the legisla- 
ture, and to render such assistance as they may be able to give to bring 
about the enactment of said bills into law. 





Albany Legislation. 
[From OuR OWN CORRESPONDENT. ] 


Senator Rampsberger of Buffalo has introduced a bill amending the in- 
surance law so as to provide that after October 1, 1908, at least one- 
half of the deposits required as security by the Insurance Superintendent 
from insurance corporations shall consist of outstanding unmatured State 
bonds, unless for good and sufficient reason such corporation can satisfy 
the Superintendent that such securities are not available. Assemblyman 
Weimert has put in the same bill. 

A bill has been introduced by Senator Smith amending the insurance 
law by permitting mutual employers liability insurance companies of 
other States to do business within this State on filing certain papers 
with a fee of $50, the certificate of authority granted by the Superin- 
tendent of Insurance not to be in force for a longer period than one 
year, but to be renewable. It provides for a tax of one per cent on all 
gross premiums or assessments collected or received by it for such in- 
surance for persons residing or having their principal place of business 
within this State during the preceding year; and for a penalty of $100 
a day for each day of neglect to pay the tax or file the required report, 
and forfeiture of its certificate of authority. 

As amended, Senator Grattan’s bill, relative to automobile insurance, 
authorizes the incorporation of companies to insure against loss, damage 
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or injury to person or property occasioned by, or resulting from, the ac- 
cidental discharge of water from sprinkler leakage systems, or by water 
from any other cause coming in contact with person or property. 

The Assembly ways and means committee has reported favorably the 
bill of Assemblyman Merritt, making an appropriation for the purpose of 
providing for an appraisal of the values of securities owned by insurance 
corporations and the audit of annual financial statements reported by 
such corporations by the State Insurance Department at its New York 
office. 

Assemblyman O’Brian has introduced a bill in relation to certificates 
of authority, to be issued by the Superintendent of Insurance to do- 
mestic corporations doing business under article six of the insurance 
law, and limiting or confining their membership to the members of a 
secret or fraternal order or body, and which shall desire to enter a 
foreign State or Territory. 

Senator Hill’s bill, on third reading in the Senate, relative to insur- 
ance of minors as amended, now provides as follows: 

Any corporation, association or society, doing business under this 
article, may issue and place insurance on the lives of persons between 
the ages of seventeen and twenty-one years of age, both inclusive, and 
such insurance may be of the kind known as health or casualty. Mem- 
bership in any such corporation, association or society shall not be a 
prerequisite to the placing of any such insurance on the lives of any 
such persons, and nothing herein contained shall be construed to au- 
thorize or permit the membership in any such corporation, association or 


society of any person under the age of twenty-one years. 


Albany, April 7. LANCASTER. 





THE WEST. 





Ohio Notations. 
[FROM OUR OWN CORRESPONDENT. ] 


The Columbus Mutual Life has made its deposit of $100,000 with the 
State Insurance Department and is ready to begin business. The pro- 
moters of this company have aimed to interest as many people as pos- 
sible in the purchase of stock, with the result that the shares have been 
well distributed, there being 256 stockholders in the State. In each 
county, so far as possible, a banker, an attorney, a physician, a business 
man and an agent have been secured as stockholders. All stockholders 
will be policyholders as well, and in each county the agent will have 
the assistance of a local organization of stockholders and policyholders. 
Policy contracts will conform with the suggestions of the national com- 
mittee of Insurance Commissioners and the standard form will be used. 
Double the face value of the policy will be paid in case of death, due to 
certain accidents, and the full amount becomes due in case of disability 
from accident or disease. 

The officers of the company are: President, C. W. Brandon, formerly 
State manager of the Reliance Life of Pittsburg; vice-president, D. H. 
Thomas, coal operator; secretary and treasurer, George Peters, of the 
Peters-Herron Dash Company; counsel, John M. Sheets, former Attorney- 
General; medical examiners, Dr. S. C. Priest of Newark, and Dr. W. B. 
Carpenter of Columbus. According to a new plan that has been worked 
out, the company will have four agency directors who will represent the 
agents on the board of directors and give them counsel and assistance 
wherever possible. 

George F. Baright, advertising manager of the Prudential Life, de- 
livered an address, on Tuesday evening of last week, before the Cleve- 
land Advertising Club at the Hollenden Hotel. The address followed a 
dinner given there by the club. 

The case of the Union Central Life Insurance Company against Rud 
K. Hynicka, treasurer of Hamiton county, involving alleged back taxes 
amounting to $182,729 was heard by the Supreme Court a few days ago. 
The decision in this case will hinge on the questions as to whether ac- 
cumulated deferred dividends on certain policies should be deducted from 
the credits as being legal debts and whether the reserve should also be 
deducted from the credits. O. M. C. 

Cleveland, April 4. 





—The Court of Honor, Springfield, Ill., is having a new rate table prepared by 
Abb Landis. 

—The Ancient Order of United Workmen of Missouri is preparing to change 
its rates to the level-rate system. 


—H. G. R. Schwarzkopf, formerly agency manager of the National Life of 
U. S. A., and later superintendent of agents of the State Life of Indiana, has 
been appointed agency superintendent of the Old Colony Life of Chicago at the 
home office. 

—General Manager A. J. Perry is getting the Preferred Life of Chicago ready 
for active operation. Its rates are on the monthly premium basis, the face of 
the policy being graded according to age, and claims are to be paid on the 
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monthly instalment plan. Dr. W. S. Hall, Jr., dean of the Northwestern Medical 
University, is president; M. C. Hayes, secretary and treasurer; Stuart John- 
stone, medical director. 

—The Attorney-General of Missouri has decided that life companies can law- 
fully transact health insurance under a license for life and accident lines. 
The decision affects the AEtna, Travelers, Pacific Mutual Life and National Life 
and Accident. 

—Charles M. Turner, founder, and until recently president of the Security 
Mutual Life of Binghamton, N. Y., has been elected general manager of the 
Federal Life of Chicago. He will have charge of the agency work. This 
change takes effect on June 1. 

—The Knights of Pythias, insurance department, received 10,071 applications 
during January, February and March, 198. During the same time last year 
5209 applications were received. General Manager Zeno M. Host is demon- 
strating his ability to force the order ahead. 

—The Wisconsin Insurance Department is preparing to enforce the new law 
requiring life companies which have left the State to file annual statements. 
Failure to comply with this statute will cost each company $6500 the first year 
and $6000 each subsequent year that the regulation is ignored. 


—Attorney-General Hadley of Missouri has filed a demurrer in the Supreme 
Court to the alternative writ of mandamus issued recently at the instance of the 
Prudential, the Metropolitan and Equitable Life against Insurance Superin- 
tendent Vandiver to compel him to license them. The demurrer of the Attorney- 
General zaises the question of the constitutionality of the statute prohibiting the 
licensing of companies paying any officer a salary larger than $50,000 annually. 

—Allen & Chase have been appointed general agents of the Occidental Life of 
Los Angeles for Los Angeles, and have opened offices at 327-28 Grosse building. 
Prior to their appointment as general agents in Los Angeles this firm was 
general agent of the Occidental at San Jose. The firm is composed of F. T. 
Allen and Edward T. Chase, who have spent many years in the insurance busi- 
ness before joining forces with the Occidental. R. W. Jackson has been ap- 
pointed general agent at San Jose, succeeding Allen & Chase. Mr. Jackson was 
fermerly representative of the Occidental Life in Los Angeles county, and prior 
thereto represented the Metropolitan Life at Pomona and in that vicinity. 

—A series of articles on “The Romance of Life Insurance” is to be published 
in the Chicago magazine, The World To-Day, commencing with the June num- 
ber. The writer is Wm. J. Graham, vice-president and actuary of the North- 
western National Life of Minneapolis. Mr. Graham is well qualified to write 
such a series, having had a diversified experience in life insurance both within 
and without the offices of companies. The series is written in the belief that the 
time is ripe for telling life insurance truths in defense of a business that needs 
only the truth for a defense. There will therefore be no effort to deny the 
errors of persons and practices that have crept into the business, but to minimize 
their significance with a few simple statements as to the service life insurance 
has rendered and is rendering and point out the need for increased insurance 
activity. 





THE SOUTH. 


—The Missouri State Life has withdrawn from West Virginia. 





—S. D. De Shazor of Norfolk, Va., has been appointed agency manager by the 
Eastern Life Assurance Company of Virginia. 


—E. M. Flowers of Mobile has returned to the Security Mutual Life as man- 
ager for Southern Alabama. 


—L. A. Boli, Jr., has been appointed manager of the Southwestern depart- 
ment of the Inter-Southern Life of Louisville, Ky. 

—The American National Life of Lynchburg, Va., has deposited $10,000 with 
the State Treasurer of Texas, in compliance with the reciprocal law. 

—The Southwestern Life of Dallas has sold its industrial business to the 
American National Life of Galveston. The Southwestern stopped writing in- 
dustrial in August, 1906. 

—The Metropolitan Life has made a motion to have the judgment recently 
given against it in the matter of the Robertson law test suit in Texas set aside 
and a rehearing granted, with permission to file an amended supplemental 
petition. 

—The Rome Industrial Life of Rome, Ga., has petitioned the Secretary of 
State for permission to change its name to Rome Life Insurance Company. The 
company also desires to amend its charter to enable it to do a general life 
insurance business. 


—Henry F. Wyly, formerly district manager of the Union Central Life, has 
been appointed by the Southern States Life as district manager for Mobile. 
The Southern States Life has changed its plan of development of the State of 
Alabama to district managers instead of one State manager as heretofore, 
dividing the State into three districts—Mobile, Montgomery and Birmingham. 


A. A. Brown of Cincinnati has been appointed general manager of agencies for 
the Inter-State Life of Indianapolis, having resigned his position as supervisor 
of agents for the Travelers in the district of Southern Ohio and Northern Ken- 
tucky. Mr, Brown will have general charge of the active field work for the Inter- 
State, and will enter upon the duties of his new position on April 10. His 
reputation as a man and his record in the insurance business is assurance that 
the Inter-State has gained another exceptionally valuable man in the upbuilding 
of its organization. 

—The month of March has proven a record breaker for the Southern States 
Life. The company wil] write between a million and three-quarters and two 
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millions of business. The greatest amount ever received by the company in one 
day was on March 30, on which date they received over $358,000 in applications. 
The company attributes this remarkable production of business to the enthusiasm 
instilled into its agency. force by the report of Actuary S. H. Wolfe and also 
to the fact that the report was so commendatory that the insuring public have 
awakened to the fact that they can with the utmost confidence give their business 
to the Southern States Life. 


—A report that the State Mutual Life of Rome, Ga., withdrew from Tennessee, 
North Carolina and the Virginias on account of surplus requirements is utterly 
at variance with the facts. The company operated those four States during 1907 
under one general agency, but found the business unprofitable. After having 
determined not to apply for a renewal of license it was found that Tennessee im- 
posed certain surplus requirements, but the other three States have no such 
laws. Should it be deemed advisable to enter Tennessee again next year the 
State Mutual could easily show the surplus required. Its withdrawal at this 
time, however, is due simply to the fact that it does not care to operate any 
territory at a loss. 





MISCELLANEOUS LIFE NEWS. 





Complete Bond Tables. 
By CHARLES E. SPRAGUE, PH. D., C. P. A. 


Extended bond tables giving accurate values to eight places of deci- 
mals, or to the nearest cent on $1,000,000, has been found a very valuable 
work, as also has the supplementary book, known as Additional Ex- 
tended Bond Tables. A new edition has now been issued, comprising all 
rates from one and one-quarter to ten per cent. The compiler is Charles 
E. Sprague, C. P. A., the well-known president of the Union Dime Sav- 
ings Institution and professor in the New York University School of 
Commerce, Accounts and Finance. In view of the possible adoption by 
legislation of the amortization basis of reporting bond values in the 
statements of insurance companies these tables will become an absolute 
necessity. The Spectator Company are the sole seHing agents for the 
insurance world for this work, which sells at $10 per copy. .Orders ad- 
dressed to The Spectator Company, 135 William street, New York, will 
be promptly filled. 





The Philosophy of Accounts. 
By CHARLES E. SPRAGUE, PH. D., C. P. A. 


This is not an instruction book in the rudiments of bookkeeping, but 
a logical exposition of the principles underlying accountancy as a mathe- 
matical science, regardless of mere traditional observances. It is in- 
tended for those who, having a practical knowledge of the routine of 
bookkeeping, desire to know the basis on which it rests, and also for 
those students who approach the subject from a higher grade of educa- 
tion than that of the school boy, and wish to learn the theory concur- 
rently with the practice. 

As far as the author knows, this field has not been occupied before. 
His views of the constituents of the various equations of accountancy 
are original and differ widely from those ordinarily accepted. He draws 
the line sharply between liabilities and proprietorship, which most 
writers confuse. Although primarily theoretical, the book gives a great 
number of practical suggestions for the formation, management and veri- 
fication of accounts. 

The Philosophy of Accounts comprises over 160 pages, is bound in 
cloth, and sells at $3 per copy. Orders will be promptly filled by ad- 
dressing The Spectator Company, 135 William street, New York, sole 
selling agents for the insurance world. 





Insurance Affairs in Great Britain. 
[FRom OuR LONDON CORRESPONDENT.] 


One of the events of the year in the insurance world is the publica- 
tion of the report and accounts of the Prudential Assurance Company— 
Britain’s largest insurance office. So large has this company become— 
measured by number of adherents—that it would almost seem a diffi- 
cult matter for its operations to expand to any considerable extent. 
But the “Prudential” has always been a company of surprises, and 
contrary to what might well have been expected, the year 1907 has pro- 
duced the largest amount of new life business on record. This is pos- 
sibly due to the liberal concessions recently made by the directors of the 
policyholders and outdoor staff, but it is nevertheless remarkable. The 
number of “ordinary” policies issued during the year was 86,000, as- 
suring the sum of £8,156,865, and producing a new annual premium 
revenue of £466,357; while in the industrial department, which, of 
course, is more characteristic of the company, the number of policies in 
force at the end of the year shows an increase of 695,181. The policies in 
force at the end of the year in the ordinary branch numbered 843,206, 
and in the industrial branch no less than 17,459,835, or, together, up- 
wards of eighteen and a quarter millions of policies; notwithstanding 
that upwards of 300,000 policies became claims during the period. The 
company’s total annual income now approximates thirteen and one-half 
millions, and its assets exceed sixty-eight millions, an increase of over 


£4,000,000 for the year. 
In accident insurance circles the accounts now making their appear- 
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ance confirm the anticipations formed of the new workmen’s compensa- 


tion act, resulting in large increases to premium incomes. Thus the 
Ocean Accident and Guarantee Corporation—our largest accident in- 
surance officc—reports an increase in net premium income of £300,000— 
the premium income now amounting to £1,435,230. The figures of the 
Employers Liability Assurance Corporation show an increase in new 
premiums of £172,000, and a premium income of £963,256. And the 
London Guarantee and Accident Company has an increase in net pre- 
miums of £54,000, and a premium income of £449,488. The claim ex- 
perience generally appears to have been favorable, but it should, per- 
haps, be borne in mind that the act came into force on the Ist of July, 
i. e., when one-half of the year had expired. 

One of the first of the large fire insurance companies to publish its 
returns is the old-established London Assurance Corporation, which 
office lost somewhat heavily over the San Francisco disaster. Its figures 
show an increase in fire premium income of some £20,000, and the 
favorable loss ratio of forty-two percent. Reports of several of the 
smaller offices, also to hand, would seem to suggest that the past year 
has proved decidedly favorable to fire insurance interests. 

New companies continue to be bern. This time Birmingham is the 
birthplace of an important undertaking, known as the Midland Insurance 
Company, having a registered capital of £250,000 and formed to trans- 
act, upon non-tariff basis, fire insurance in particular, and also per- 
sonal accident, fidelity guarantee, burglary, third party, contingency, 
plate glass and other general insurance business. Much is made in the 
prespectus of the success of the Central Insurance Company—a Bir- 
mingham office which very quickly made a reputation for itself, and not 
long since was acquired by the Liverpool and London and Globe. The 
new comer has been well received and is expected to develop rapidly. 

The suecess which has attended ‘“‘class’’ offices, coupled with the grow- 
ing feeling in some quarters against ‘‘the tariff,’ has led to the pro- 
jection of the Printing Trades and General Insurance Company, Ltd., 
an office with a registered capital of £100,000, formed to undertake fire 
insurance and all other classes of insurance except life insurance. The 
board of directors is an influential one, and the company, as its name 
implies, appeals more especially to persons engaged in the newspaper, 
general printing, stationery and allied trades. 

Of new schemes of insurance just launched, I should mention two. 
One, the insurance of dentists against claims by patients for mal- 
practice; the other a policy indemnifying accountants in practice 
against claims by clients occasioned by neglect, default or error, of 
the accountants or their clerks. The latter appears to have originated 
at Lloyds, but has already been taken up by one insurance office, and 
should it prove profitable, others will, no doubt, follow. At present, 
however, it is quite in the experimental stage. 

Another form of policy now issued at Lloyds covers the risk of rob- 
bery of messengers returning from banks with cash for wages, etc. 

March 31, 1908. CHARTERS. 





Healthy Growth of Life Insurance in 1907. 


Tue Sprcrator’s tabulation of the assets, income, disbursements, aggregate in 
force and annual increases or decreases in the business of the level-premium 
life insurance companies of the United States is reassuring to those who feared 
that the New York investigation and widespread exposure of disreputable finan- 
cial methods in connection with some of the foremost companies would greatly 
impair confidence in life insurance. THe Spectator tabulates the reports of 156 
companies. While these companies as a whole report a growth in business 
during 1907 of upwards of $390,000,000, certain companies show a loss of about 
$180,000,000, so that, excluding these companies, the gain made by those showing 
gains amounts to about $500,000,000. The New York Life reports a little over 
$2,000,000,000 in force; the Mutual Life of New York, a little under $1,500,000,000, 
and the Equitable $1,340,009,000, the only other company carrying above half a 
billion dollars being the Northwestern, with $880,000,000 in force? Some of the 
industrial insurance companies carry a billion or more. The three great New 
York companies named report an aggregate loss in insurance in force during the 
year of $325,000,000, or 70 per cent of the loss reported by all companies that 
failed to gain during the vear. On the other hand, the Northwestern gained 
$64,000,000; the Mutual Benefit of New Jersey, $29,000,000; the Penn Mutual, the 
same gain, and smaller companies, such as the Massachusetts Mutual, the Union 
Central, the Vermont National, etc., report healthy gains, unaffected by the in- 
surance investigations. . 

The insurance carried by the companies figuring in THe SprctaTor’s list just 
before the New York scandal aggregated $9,500,000,000. Their present aggregate 
in force, together with others reporting is $11,500,000,000, and their income for 
1907 exceeds $678,000,000, or over $50,000,000 a month. Their payments to policy- 
holders last year were $300,000,000, or at the rate of $1,000,000 for every working 
day in the year. “It is not an easy matter,” says THE SpecTATOoR, “‘to conceive 
the vast amount of good accomplished by the distribution of that enormous sum 
day in and day out during the year.” This is the direct benefit of life insurance 
for which policyholders pay in premiums, but there are indirect benefits not to 
policyholders alone, but to the industrial community in life insurance on this 
great scale, chief of which is the constant gathering up all over the country in 
small individual premium payments of $50,000,000 every month as a replenishing 
fund of capital. 

In Kansas, for instance, these life insurance companies have many million 
dollars out on mortgages at low interest rates, which is the capital of the farm- 
ers. The assets January this year of 156 companies were over $3,000,000,000. This 
is capital invested where it promotes and keeps going the business of the coun- 
try—capital that otherwise might not exist.—The Topeka Daily Capital. 





Advertise in The Spectator. 

An advertiser in THE SPECTATOR writes as follows under date of 
March 30, 1908: ‘‘I am pleased to state that I was in yesterday 
and closed a contract with the Company. I obtained this work 
principally through THE SPECTATOR’s kind recommendation, and I wish 
to say that I appreciate the circulation of THE SPECTATOR, your in- 
terest in me, and am very much obliged to you. I shall be glad to ad- 





vance the interests of THE SPECTATOR whenever possible in the future, 
as I have always done in the past.” 
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Abstracts from the 1907 Statements of Mutual Accident and Sick 
Benefit Companies and Associations. 



































| Rece ved Certifi- Insurance 
NAME AND LOCATION OF COMPANY P coe Paid for _— in Force 
- r F ph, encom Cla.ms. Written January 1, 
oninta. in 1907. 1908. 

Mutual Accident Associations. | 
Am. Accident Ins. Co., Cleveland..| $27,579 $11,427 $8,609 $1,074,970 
Bankers Accident, Des Moines..... | 107,799 49,259 11,323 11,064,90) 
Cent M. Ins. Co., Evansville, Ind.} 21,577 6,129 3,418 500,663 
Com’! Mutual Acc. Co., Phila., Pa.| 46,845 11,967 2,659 17,456,640 
Commercial Travelers Eastern Ac-| 

cident Association, Boston..... { 35,401 33,249 707 35,060,000 
Commercial Travelers Mutual Acci-| 

dent Assn. of Am., Utica, N.Y.| 361,096 338,455 7,509 280,470,000 
Equitable Acc. Assn., Boston..... | 83,977 42,793 2,781 11,398,709 
First Nat’l Acc. Co., cane: 3 9,571 5,242 24 130,850 
Fraternal Acc. Assn. of America... 4,449 2,753 61 2,208,109 
Gt. West’n Acc. Assn., Des Moines} 97,394 31,689 6,064 21,624,172 
Home Accident and Health Ins.| 

Co., South Bend, Ind........... | 47,777 11,854 4,753 690,747 
Hoosier Casualty Co., Indianapolis| 9,312 2,057 2,328 1,217,000 
Illinois Com’! Mens Assn., Chicago} 300,371 68,955 9,596 225,515,000 
Ind. Cas. Co., Earl Park, Ind..... 3,144 MEAs Sib ne, dear eae 
Ind. Trav. Acc. Assn., Indianapolis 13,752 8,285 296 11,970,000 
Iowa State Traveling Mens Asso- 

ciation, Des Moines, Ia......... 227,375 213,581 4,376 146,090,000 
Mass. Mut. Benefit Assn., Boston. 190,102 83,155 14,561 14,517,350 
Ministers Cas. Union, Minneapolis. 28,947 18,762 3,2 27,890,000 
National Acc. Society, New York.. 52,820 19,659 4,006 10,363,650 
Nat’l Cas. Ins. Co., Portland, Me.. 18,208 7,654 2,512 552,250 
New England Casualty Co., Boston 14,414 7,555 1,090 161,400 
North Am. Cas. Co., Minneapolis. 29,662 8,305 1,569 493,500 
Teerless Casualty Co., Keene, N.H. 32,479 13,568 2,176 896,650 
Physicians Casualty Association of 

America, Omaha, Neb.......... 24,694 15,201 1,234 11,130,000 
Protective Life Association (acci- 

dent dept.), Rochester, N. Y... 14,737 7,348 795 360,909 
Protective Disability Co., Boston.. 907 14,696 4,747 785,150 
Ry. Mail Assn., Portsmouth, N. H. 132,578 128,339 1,641 33,462,009 
Sun Acc. Co. (Inc.),Oklahoma City 8,413 eH = 2 Scie eeNE’ 0” itacesac 
Traders and Travelers Accident Co. 

of N. Y., New York............ 13,181 5,346 2,110 387,575 
Travelers Protective Association of 

America, St. Louis, Mo......... 370,557 226,215 9,046 182,680,000 
Union Accident and Benefit Asso-| 

ciation, Oshkosh, Wis.......... | 32,733 13,452 3,860 1,858,340 
U. S. Accident Assn., Detroit..... 32,493 13,575 6,536 1,076,482 
Woodmen Accident Association, 

DS TR ievcvepeneascanvs 188,352 134,882 15,807 14,636,000 
Workingmens Mutual Protective 

Assn., Benton Harbor, Mich... 38,204 17,686 2,555 585,400 

Sick Benefit Associations. 
Acme Industrial Life & Sick een 

fit Assn., New Orleans, La.... $74,940 $25,718 i) ee 
Am. Ins. Union, Columbus, Ohio. .| 191,135 114,479 4,929 15,847,309 
Am. Mut. Benefit Assn., Chicago..! 5,330 2,828 666 94,500 
Ann Arbor Railroad Employees,| 

Owease, MICK. ....06icscesisccss 12,246 13,819 696 828,000 
Badger Pro. Assn., Green Bay, Wis. 21,489 9,166 1,722 405,350 
Bankers Health & Life, Macon, Ga. 55,517 17,355 26,490 392,698 
Brotherhood Accident Co., Boston. 139,767 90,725 4,537 1,288,900 
Columbia Cas. Co., Pontiac, Mich. 2,1 ae, | ere roe 
Fidelity Accident and_ Protective 

Society, Saginaw, Mich......... 52,173 21,445 6,486 1,440,900 
Frat. Bankers of Am., Decatur, [il. 5,679 695 3,118 779,40) 
Fraternal Protective Assn., Boston 39,652 25,139 r 628,000 
Fraternities Health and Accident : 

Association, Auburn, Me...... 22,162 13,623 1,636 444,000 
German-American Indemnity Asso- 

ciation, Denver, Col............ 14,639 1,876 1,154 304,400 
Globe Fraternal Acc., Minneapolis. 8,621 yi | 1,000 119,609 
Imperial Casualty Co., Detroit..... 25,118 | - 10,456 | 4,830 515,400 
Industrial Life Health, Atlanta. 461,332 131,124 89,068 1,714,679 
Industrial Mutual Indemnity, Lit-! 

Ce ROCK AXE, sccscevense cavers | 105,679 34,974 18,177 1,445,486 
Kentucky Central Life and Acci- i 

dent, Louisville, Ky........... i 202,618 68,939 39,181 2,363,075 
Life and Casualty Ins. Co. of 

Tennessee, Nashville ........... 116,090 33,299 29,980 1,896,920 
Loyal Protective Assn., Boston....| ; é 9,465 12,781,700 
Masonic Casualty Co., Boston.....| 22,449 21,200 5 1,465,025 
Masonic Protéctive Association, 

Worcester, Mass. .......sseeee. 116,973 55,549 3,180 1,000,200 
Mass. Indemnity Co., Boston...... 9.084 3,779 B 165,609 
Minnesota Casualty Co., St. Paul..! 13,390 5,955 798 61,800 
National Benevolent Society, Kan-| x 

Se ey MN cc ce ca steabesenee | 83,344 57,619 7,451 474,875 
National Masonic Provident Asso-| x 

ciation, Mansfield, Ohio........ 30,178 8,786 588 2,829,425, 
Red Mens Fraternal Accid’t Assn. 

of America, Westfield, Mass....| 37,701 23,235 2, 1,827,900 
Ridgley Pro. Assn., Worcester....| 97,667 120,679 7,142 2,053,500 
Royal Frat. Union, St. Louis, Mo. 225 26,697 10,857 1,816,762 
St. Lawrence Life Assn., N. Y... 14,906 3,402 | 1,459 148,024 
Scandinavian Good Templars, Min- 

neapolis, Minn. .............6:- | 1,596 | 1,164 82 32,000 
Southern Mutual Aid Association, a 

Birmingham, Ala. ............. 150,455 | 46,004 34,808 972,970 
Swede-Finnish Benevolent  Aid,; | 

Calumet, Mich. ................ | 6,767 | 5.148 318 101,100 
Time Indemnity Co., Milwaukee..| 40,054 | 16,951 2,513 674.772 
U. S. Indemnity Society, Boston..| 44,299 | 24,418 3,331 387,609 
West’n Life and Acc. Co., Denver! 32,203 | 8,024 5,068 317.002 
West’n Relief Assn., Oshkosh, Wis.! 21,069 | 10,427 2,256 377 300 
Wis. Casualty Assn., Fond du Lac.| 33,298 | 15,565 | 3,244 753,150 
Workers Mutual Life and Health,; | | = 

New: Bern; Ns (Cosisscccivessese | oth | 2,714 2,171 52,385 
Workmens S. & D. B. Fund, N. Y.| 362,118 336,741 4.227 9,956,250 











April 9, 1908] 


—A well-established, growing Western life company is in need of an actuary 
who will also assume the duties of superintendent at the home office. The ad- 
vertisement of the company appears elsewhere in this issue. 


—In the Life Insurance Policyholders’ Pocket Index for 1908 a typographical 
error occurs in the figures of the Maryland Life. Under the heading “Excess of 
income over disbursements” the figure 1 dropped out, so that the amount reads 
$63,488 instead of $163,488, as it should be. 








Cadel Surety and Miscellaneous 








Liability Loss Reserves. 


Since our publication last year of some figures taken from the Massa- 
chusetts insurance reports, dealing with the number of outstanding suits 
on liability business, the interest in the underwriting questions involved 
has increased, and the need of a rate book, with Frank E. Law’s clever 
treatment of the method of deducing liability rates is very timely. 

In the handling of suits, there is at the present time some difference 
between the companies as to what should be one or more suits growing 
out of an accident to one person, but the New York Insurance Depart- 
ment has recently addressed a circular letter to all the companies ask- 
ing for the method of treatment of: 

(1) Revived suits after original suit dismissed. 

(2) Suits on notices disclaimed for various reasons. 

(3) Two suits brought by different parties interested. 

It is expected that, as the result of these inquiries, some uniform rule 
will be adopted, so that the return made by each company will admit of 
exact comparison. 

We have no desire to draw attention to the number of suits of any one 
company, but it is evident that, in spite of the efforts of scme com- 
panies to avoid litigation, and to settle every case of known or possible 
liability at any reasonable figure, the suits will continue to pile up. 

The figures given below are the summary of schedule L, taken from 
the report to the Massachusetts Department as at December 31, 1907, 
and include all the companies except the Casualty Company of America, 
whose schedule had not been filed at the time our figures were compiled: 


SCHEDULE L. 

(a) Represents number of outstanding suits against policyholders being defended by the 
company, on account of accidents reported prior to July 1, 1906. 

(b) Represents number of outstanding suits against policyholders being defended by the 
company, on account of accidents reported on or after July 1, 1906 

(c) Represents number of outstanding suits brought by policyholders against the company 
on account of liability policies, on account of accidents reported prior to July 1, 1906. 

(d) Represents number of outstanding suits brought by policyholders against the company 


on account of liability policies, on account of accidents reported on or after July 1, 1966, 












































Pri’r | | | | | 
CoMPANY. R. 1898. 1899) 1900) 1901/1902 1903) 1904/1905 1906, 1907, Total. 
898 | pd a 

= | 
American Fidelity. ...... CS) ees ie Sore eee Sa Me eee 1| 28; 12) ..| 41 
es os Oe ee ee ee ee Se Se 
American Mutual........(@)} ..| .. 1 5 5 6 11) 15) 34 6@& . 83 
(b) ee oe es ieee eerie Gees: 7 oS 
Employers Liability... ..(a) ca. 6} 14 29) 45| 81) 160; 27) .. 365 
(d) ash Sei Sak Se 1 a ++] 51) 394) 173 619 
(d) eet ae ae a Se OBES DAS : 2 
PDR, 4 ois 5a gudis cee ae A eke coe 7| 63) 152| 340) 87) .. 649 
5) Eee ae Re deen ee ee a a 
nie SO) ee Re Re oe See | a a Bie ee | 6 
Fidelity and Casualty....(a)} 28] 9} 12} 22] 43] 70) 79) 128) 179} 25) ..| 595 
(b) ick ok. eck Ooh ae a ee a ae 467 
(c) ee ae Geek et els Se Soe gt 7 
Prauklcet, 32.7.23-05 orc cee es - 1 1 6} 30} 20| 38) 69) 121) 85) ..| 371 
(b) el Yee eet | ee ce! See Seat OPN Rie a 
9) a he id ee “| 8 
Getetals. 2355 oe sd 10} 16; 24) 29 : 88 
(b) wal 2 9| 78) 69 158 
(c) sage! fet, aes: Te 1 2 1 BTS "ses 4 
CT Bae Gee eee MIS, ERIE Nan) hl ae ae | 1 
London................(a) 7 4, 6} 10) 19) 50} 54) 87) 128) 26 .. 391 
(b) ri es Wee, Geet SNe Gere 2 2} 50) 332} 97 483 
Ge ok 51 ae Lh ak ee ORD, A hee Ee 4 
Maryland. 2000352050 4D ey 1} 10) 12] 26) 35) 82) 105) 127) 28) .. 426 
ON. .4 2G aed op ae 2 

(c) 3° 2 2 eS 

. oS GPS eee” Cie: aes get OSES eS a ee 1 3 

New Amsterdam........(a)| ..1 ..1 ... 2 -.| 6 38) 2% 33] 6 .. 
§) ‘a 5 SP Gere ae ae 19) 71| +57 147 
“at Rae: SRP laa AERA - Ce eee! aed 4 
Oetaha «oxi sae CN) et ee ere 1 9} 14 27; 62) 83) 19) . 215 
(b) eR kcah, Sel, (See pean ea 1|} 28) 145) 87 261 

(c) Jeb Sch dak Sok be 2 | ee y ee 
Standard...............(@) 4 2 2 6 3] 11) 21) 44 60) 8 .. 161 
(6) BA tees eee Sea eee Gare 1 .| 25) 119) 48 193 
"a GR” ae BM Peer Be Past ide oe 5 
Travelers...............(a)] “i] 4 8] 27] 45] 107) 259] 457| 943) 274) ..| 2,120 
(b) ait OE ieee) ae : ae 2 8| 195/1355| 930} 2,491 
Tht (c) > Bee cee eee a 1 1) . Sa Poa 6 
United States..........:(a)] 2.) i] ll] ai} a] 2} ai} 23) 31) 6 .. 78 
ot MS A Soa SRE ae get 1 2; 9 69) 49 130 
Ree ons Peer nee Sti ae ee ee Tae 2 
Re Se Ee a Tm es Be ee 1 
LL Senn eee 46} 23) 42! 102) 206 375) 747'1309' 2904! 4544'2368! 12,666 
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Casualty, Surety, Etc. 


It is interesting to note that the number of suits over ten years old 
has increased, from forty-two last year to forty-six in 1907, indicating 
clearly how difficult it is to dispose of these cases. 

The total number of suits outstanding at the end of 1907 was 12,666, 
which includes 167 of the ‘‘American Fidelity,’’ and 190 of the “American 
Mutual,’’ as against 11,412 last year, which included 318 of the ‘‘Casualty 
Company of America,” and ninety-four of the ‘‘Philadelphia Casualty.” 
The exact comparison between 1906 and 1907 is 11,000, against 12,309, 
which is offset by an increase in the volume of liability premiums dur- 
ing the year, the exact amount of which cannot be ascertained for 
some time. 

The number of suits is sufficiently large and involves a liability of 
over $5,000,000, which, in itself, makes an impressive object lesson of 
the need of liability insurance. 





The Adjusters’ Manual. 


The Adjusters’ Manual, by C. H. Harbaugh, M. D., a well-known au- 
thority on the subject, aims to assist insurance companies, railroad and 
transportation companies, adjusters and agents in the adjustment of 
claims resulting from accident or sickness. The author has formulated 
and classified, under appropriate heads, all conditions that can be met in 
dealing with this class of business. This has never been done before, 
and the result will be useful and valuable to every individual engaged 
in the settlement of personal accident or health claims. Technical terms 
have been absolutely eliminated in discussing medical subjects; the book, 
therefore, is easily comprehended by all. Price, $2.00. Address The 
Spectator Company, sole selling agents, 135 William street, New York.— 
The Insurance News. 





Casualty Notes. 


—The American Health and Accident of Detroit has been merged with the 
United States Accident of the same city. 


—At the last meeting of the Liability Conference the members by unanimous 
vote decided to continue the organization for another year. 


—The Bond and Guaranty Company of Dallas, Tex., which was incorporated 
with $500,000 capital, is ready to begin business in its liability aepartment. 

—Fred R. Shepard, inspector and adjuster for the burglary insurance depart- 
ment of the American Bonding Company’s New York city office, has resigned. 

—The Philadelphia Casualty Company and Charles F. Kier, superintendent of 
the accident and health department at the Pittsburg branch office, have severed 
relations. 

—The proposed arrangement by which the Automobile Club of America ex- 
pected to secure twenty per cent reduction in automobile insurance rates for its 
members has fallen through. 


—A special meeting of the stockholders of the Atlantic Casualty Company of 
Philadelphia will be held on May 11 for the purpose of voting upon a pro- 
posed increase of the capital stock from $100,000 to $500,000. 

—The Employers Liability, General Accident, Maryland Casualty, London 
Guarantee and Accident, Etna and Travelers are writing automobile property 
damage insurance in Massachusetts, where a law has been enacted permitting 
this form. 

—Contrary to expectation, burglary-writing companies have not followed the 
lead of the Fidelity and Casualty in reducing burglary rates in Massachusetts. 
The Employers, New Amsterdam, National Surety, American Bonding and 
Massachusetts Bonding have conferred and agreed to maintain the old rate. 

—Among recent appointménts in the monthly payment branch of the accident 
department of the Occidental Life of Los Angeles are D. F. McLaughlin, super- 
intendent of the city of Los Angeles; Lane & Cunningham, managers of the 
beach towns of Southern California, with headquarters at Long Beach, and T. F. 
Thurlow, manager of the counties of Orange, Riverside and San Diego, with 
headquarters in Santa Ana and San Diego. 

—The London Guarantee and Accident, which is preparing to write burglary 
insurance, will take over the burglary business of Conkling, Price & Webb of 
Chicago. The burglary business of that firm has been in the United States 
Fidelity and Guaranty, and, as the firm has changed over to the Fidelity and 
Deposit, which does not write burglary, this line will be given to the London 
Guarantee and Accident. The change takes place on May 1. About $50,000 in 
premiums is involved. 





Surety Notes. 


—The Metropolitan Surety has appointed Chris. Schroeder & Son of Milwaukee 
State agents for Wisconsin. 

—Duer & Gillespie, managers of the United Surety Company for Eastern New 
York, have resigned as of July 1, 1908. 

—Conkling, Price & Webb have resigned as Chicago general agents for the 
United States Fidelity and Guaranty, and taken a similar position with the 
Fidelity and Deposit. A. C. Arnold, who represented the Fidelity and Deposit in 
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Fire Insurance by States 


Chicago, has entered the firm of Conkling, Price & Webb, and will have charge 
of the bonding department. 

—The Illinois Surety is preparing to enter several Eastern States. H. H. 
Woodsmall of Indianapolis has been appointed general agent for Central and 
Southern Indiana. 

—President T. J. Falvey of the Massachusetts Bonding Company was in 
Chicago last week and appointed Moore, Case, Lyman & Herrick managers in 
Illinois for fidelity, surety, residence and commercial burglary lines. 

—The St. Louis city council has voted to accept $100,000 from the National 
Surety in settlement of its bond guaranteeing the contract of the Kern Incan- 
descent Gas Light Company, which failed to carry out its agreement with the 
city. The full amount of the bond was $200,000. 

—F. M. Miller, New Orleans resident manager of the Fidelity and Casualty, 
has resigned to become manager of the casualty department of Godchaux & 
Mioton of New Orleans. Mr. Miller is succeeded by Edward St. John, until 
recently assistant superintendent of the agency department of the Fidelity and 
Casualty at the home office. 











REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Hamilton Fire Insurance Company, New York. 


The Hamilton Fire of New York has reinsured its entire outstanding business 
in the Delaware of Philadelphia, and retires from the field. 





Keokuk Mutual Fire Insurance Association, Keokuk, la. 
This company has filed amended articles of incorporation, changing its name 
from the Keokuk Mutual Fire Insurance Association to the Iowa Fire Associa- 
tion. 





Merchants Mutual Fire Insurance Company of Georgia, 
Atlanta, Ga. 


As a result of the recent State convention of the Georgia Retail Merchants 
Association, the Merchants Mutual Fire was organized. It has been granted 
a charter under the assessment and co-operative laws of Georgia. The officers 
are: President, J. W. Kilpatrick; vice-president, D. E. Hogsed; secretary, E. R 
Moore; treasurer, George H. Boynton. 





Prudential Fire Insurance Company, Spartanburg, S. C. 


Thomas S. Lease, F. R. Gooddell and M. C. Rivers of Spartanburg, S. C., are 
the incorporators of a new organization—the Prudential Fire—which expects to 
operate through agency channels, with a capital stock of $25,000. 





Western Empire Insurance Company, Spokane, Wash. 


A company bearing the above title has received articles of incorporation, with 
a capital of $200,000. Edward J. Dahms and Robert Carlson are the promoters. 








Fire Insurance by States. 




















































| 
‘SSE 
NAME AND LocaTION OF Premiums Losses Risks Written | .o 25 
ComMPAny. Received. Incurred. and Renewed. 38 5 
tera 
New HAmpsHIRE. $ $ % 
Aachen & Munich, Aix-la-Chap. 4,396 1,007 288,760 22.9 
Etna, Hartford cats 75,864 28,589 5,471,909 37.6 
Agricultural, Watertown . 3,933 2,508 282, 63.6 
Alliance, Philadelphia ... 2,505 1,591 199,182 638.5 
American Central, St. Loui 12,622 5,487 826,680 43.4 
American, Newark 8,679 1,764 648,93 20.3 
Atlas, London ..... 9,846 1,849 590,146 18.7 
Boston, Boston .......... 21,755 9,538 1,326,781 43.8 
British America, Toronto. 6,671 5,455 443,8' 81.7 
Caledonian, Edinburgh .. 8,952 3,496 594,212 39.0 
Capital, Concord . 40,735 15,013 3,550, 37.1 
City of New York, New York.... 2,196 69 164,850 3.1 
Columbia, Jersey City .......... . eee 50,975 ada 
Commercial Union, London..... 15,685 14,019 1,271,546 89.3 
Commercial Union, New York.. 600 1 55, 1.8 
Connecticut, Hartford ........... 12,795 13,491 860, 105.4 
Continental, New York. 50,023 4,509 3,210,910 48.9 
Cosmopolitan, New York. 5,876 1,449 308, 24.6 
Delaware, Philadelphia ... 3,926 1,324 251,471 33.7 
Dixie, Greensboro ...... Do ee ee eee 103,572 PPE 
Eagle, New York...... hon 2,949 85 185,123 2.8 
ORO, COMO DAN eka sscensvexsec 2,659 60 178,125 2.2 
Equitable F. and M., Providence 5,254 4,988 401,7 94.8 
PIGOny, NeW DOK... ..<sc0sccss 6,374 367 445,813 5.7 
Fire Association, iene 20,458 16,432 1,376,090 80.2 
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o*é€ 
NAME AND LOCATION OF Premiums Losses Risks Written | o 0.3 
Company. Received. Incurred. | and Renewed. | 446 
“352 
Ay 
New HampsHirE—Cont. $ $ % 
Firemans Fund, San Francisco.. 17,641 6,139 1,882,7 34.8 
Firemens, Newark ..............- 14,661 8,839 1,188,440 60.3 
First Russian, St. Petersburg.... 730 9 139,804 1.2 
Franklin, Philadelphia .......... 3,403 1,908 244,001 56.0 
German Alliance, New York..... 1,062 2,333 106,976 | 219.6 
German-American, New York...| 26,117 20,929 2,656,761 80.1 
Germania, New York............ 7,247 3,634 531,372 50.1 
Glens Falls, Glens Falls......... 2,503 2,539 229,451 | 101.4 
Granite State, Portsmouth....... | 118,936 57,719 9,155,464 48.6 
Hanover, New York.............. | 10,396 8,760 747,412 84.3 
Hartiord, Tiarttord  ..iscc0s sss 52,077 23,861 4,941,172 45.8 
Home, New York 2.0.0. scder0e0 59,122 78,384 7,250,679 | 182.5 
Ins. Co. of North Am., Phila.... 79,463 47,409 5,056,823 59.6 
Liv. & Lon. & Globe, Liverpool. 40,607 23,582 5,025,059 58.0 
London Assurance, London..... 7,948 685 569,710 8.6 
London & Lancashire, Liverpool 24,784 15,953 2,123,062 64.2 
Mercantile F. and M., Boston... 2,655 210 163,978 7.8 
Milwaukee Mechs., Milwaukee... - ae ee 45,100 Rasta 
Moscow, Moscow .....s.esesseeee 2,262 598 202,870 26.4 
Munich Reinsurance, Munich... 29,879 15,075 2,198,596 50.4 
National, Hartford ......cccseces 31,268 7,061 3,760,281 22.5 
National Union, Pittsburg ...... 2,150 22 234,000 1.¢ 
New Hampshire, Manchester.... 182,127 79,679 14,668,876 43.7 
Niagara, New York.............. 26,123 28,981 1,919,137 {| 110.9 
North Brit. & Mercantile, Lon.. 17,496 5,357 1,792,234 30.6 
Northern, London ...............+ 11,359 6,676 1,193,968 58.8 
Norwich Union, Norwich........ 11,209 4,262 946,764 38.0 
Old Colony, Boston.............. 10,013 3,892 648,231 33.8 
Soe ee ar 10,476 4,860 653,545 46.4 
Palatine, London ....se.ccccsces 4,535 5,643 527,491 | 124.4 
Pelican, New York.........cccses 639 5 43,825 7.8 
Pennsylvania, Philadelphia...... 16,681 2,882 922,482 17.3 
Phenix, BroGklyn. ..o000000.000000 21,485 10,263 1,854,084 47.8 
PRGPGIK, THORNE cécecccvocccxes 32,891 25,185 2,785,110 76.5 
Piicenix, LONGOR 6 occicesctcesicss 7,983 3,595 573,909 45.5 
Piscataqua, Portsmouth ......... 6,954 1,086 521,645 15.6 
Portsmouth Fire, Portsmouth... 6,146 2,248 719,844 36.5 
Prov. Washington, Providence.. 13, 5,142 1,574,894 37.2 
Queen of America, New York... 14,360 2,929 921,824 20.4 
Rossia, St. Petersburg........... 10,189 1,876 894,528 18.4 
ROyal, LAVELNOO! 20 ccecesscvecccae 43,422 22,298 3,528,665 51.3 
Royal Exchange, London........ 6,599 3,227 452,849 48.9 
Russian Reins., St. Petersburg.. 730 9 139,804 1.2 
St. Paul F. and Mr., St. Paul.... 8,258 5,537 643,336 67.6 
Salamandra, St. Petersburg...... 8,210 1,784 848,878 21.7 
Scot. Union & Nat’l, Edinburgh 6,512 2,778 518,813 42.6 
Security, New Haven............ 5,084 1,616 446,685 31.7 
Skandia, Stockholm ............. 6,877 2,420 602,409 35.1 
Springfield F. & M., Springfield. 28,777 14,187 2,574,665 49.2 
State Dwelling House, Concord. 3,333 76 346,550 2.7 
State Fire, Liverpool ............ | 69 5 3,750 7.2 
iit SOMONE cctas cases cuseas ene | 9,244 3,905 987,934 42.2 
Underwriters Fire, Concord..... | 11,196 2,485 | 819,680 22.2 
Union, Philadelphia ............. 3,347 1,842 154,149 55.0 
United Firemens, Philadelphia.. 9,118 3,580 597,67: 39.2 
Westchester, New York.......... 11,872 8,575 842,142 74.0 
Western, Toronto ..............- 16,209 10,406 2,201,485 64.2 
Williamsburgh City, Brooklyn... 11,931 3,014 857,441 25.2 
OMS TO oe cisticewvsesn sey 1,458,482 574,041 121,247,157 39.3 
SOCAE Ces) os veceveste0ces 1,391,578 598,676 115,647,947 43.0 
TORRES CDDD) cc cscecccessess 1,431,703 797,993 110,176,769 56.4 
TOAD. CIOOE) < scccceescssens 1,561,467 679,840 114,321,643 43.5 
"TORI CEUs) occ ss ccincaecece 1,549,754 951,833 109,821,239 61.4 
Mutual Companies. 

CHIEN, “EOOREOR 0 scicecv icinw eases 1,750 87 99,470 4.9 
Concord, Concord ............0+ 18,416 5,744 1,191,002 31.2 
Fitchburg, Fitchburg ............ 12,367 3,626 969,140 29.3 
Grange, Concord ........seeeeeeee 20.321 15,757 1,994,450 7.5 
BIGIGORE, HAIN. 65056 hsv 0eses cee cad 5,145 73 334,300 1.4 
Manfrs. and Merchants, Concord 35,159 17,699 2,127,760 50.3 
Merchs. & Farmers, Worcester.. 6,832 469 472,050 6.8 
Merrimack, Andover ............ 8.999 3,356 633,665 37.2 
Middlesex, Middletown ....... 1,550 15 100,350 9 
Providence, Providence 5,561 387 495,675 6.9 
Quincy, Quincy ......... eee ee eee 5,225 347 314.542 6.6 
Traders and Mechanics, Lowell. 13,856 6,189 936,397 44.6 
Totals (1907)...... 135,183 53,747 9,667,801 39.7 
Totals (1906).. 146,443 90.573 17,822,476 61.8 
Totals (1905).. 134,941 60,665 9,934,209 44.9 
Totals (1904).. ‘ 187,713 90,544 10,615,799 65.7 
Toes Gols). <scciacccsecess 155,712 114,320 10,447,484 73.3 











W ANTED e___ An Accident Insurance Company 


invites correspondence with some 
person having sufficient knowledge and experience of 
Boiler insurance to be able to take charge of a newly es- 
tablished Boiler insurance department. This is a good 


opportunity for a capable young man. Address, Boiler, 
care of The Spectator, P.O. Box 1117, New York City, N.Y, 
198 
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Heencp Wants. 


Prominent Agents and Brokers. 








An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
FIRE INSURANCE SOLICITOR 


wanted; previous experience in old line or mutual companies 
necessary; must be first-class man and of good appearance. 
Write P. O. Box 1133, San Antonio, Texas. 











Company Representation Wanted. 








The agency of one or more Fire Insurance Companies is wanted for 
this City and State. Iam well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A. GAUCHE, 


904 Gravier Street, New Orleans, La. 





I desire to add to my Fire Insurance Agency one or two 
Companies having capital and surplus not less than One 
Million Dollars. Reference any Peoria Bank. 


WILLIAM F, BRYAN 


Office Bryan Bldg. Peoria, Ill. 











A lawyer in active practice 10 years, formerly in fire in- 
surance, wants position as special agent. Address Lock Box 
102, Lewisburg, W. Va. 








Reporting and Hdjusting Companies. 
THE HOOPER=-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, - NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough ae and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S.and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or sub- 
scription ired, bills being rendered monthly. 
W .DE M. HOOPER, Presidert 


Prominent Hgents and Brokers. 





BAYARD P, HOLMES, Vice-President 











HeERsBert Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrrt1a Srreet, New Yore. 
Correspondence Solicited. 


W L. PETTIBONE & CO. 


Best Companies Surplus Lines 
19 Liberty Street oP eree 


iol ; W. BEALS 
New York Suburban Territory 

Brokers Protected 
Telephone 3052 John 


L. Austin JoHNson, Soe 





Prompt Service 
NEW YOR: 





Full Commissions Allowed 
76 William Street, New York City 





o— MANN & ROGERS 
GENERAL AGENTS FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commouwealth Fire Ins. Co., Dallas. Texas. 


Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY 





HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 





OBERT R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


CC .. TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. a 
Special Attention Given to Surplus Lines, 





P ERCY B. DUTTON NEW YORK STATE MANAGER 


FOURTH FLOOR WILDER BLDG. ROCHESTER, N. Y. 
Humboldt Fire Insurance Co,, of Allegheny, Pa. 

Assets, $787,555.41 Surplus to Policyholders, $460,804.17 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $792,496.07 Surplus to Policyholders, $481,906.29 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lum Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - ~ - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


CHURCHILL WHITTEMORE CO. 
. 118-120 N. FOURTH ST. (Ist Flocr Pierce Bldg.), ST. LOUIS, MO. 


SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St, Paul, Ccumerce 
Williamsburgh City, Seaboard, Union, Phila., Camden, Pacific. Nassau, Eastern Stuyvesant, Granite State, hhoue 
Island. Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 


JERSEY CITY 








Prominent Hgents and Brokers at Chicago. 














Correspondence Solicited 
Pierce Building, ST. LOUIS 
Long Distance Telephones 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
Commissions Paid Non-Resident Agents and Brokers. 
Representing: 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Orient, Spring- 
field, Phoenix of England, Connecticut, new Hampshire, Austin, Ohio German, 


U. S. Fidelity and Guaranty Co., N. Y. Plate Glass, General Accident, 


London Guarantee and Columbia. 





Ggo. W. MontcomERY M. L. C. FunKHOoUSsER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL, 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
Philadelphia; Farmers & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co., New York. 








viii : THE SPECTATOR [Thursday 











Public Accountants and Auditors. 


Fctuarial, 








aaa i F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 
Home Office, - - = = 140 NASSAU ST., NEW YORK 


Cable Address. “‘Audit”’ Telephone, 5550 Beekman 








Actuarial. 


ACTUARY WANTED 


By medium sized, well established, growing Western Company. 
Applicant must be either a full Member. or Associate Member of 
Actuarial Society of America. Duties will be actuarial and Super- 
intendent of Home Office. Salary advanced in keeping with increased 
importance of position. Address “C,’’ care of THE SPECTATOR, P.O. 
Box 1117, New York City, N.Y. 











AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





Successor to EL1zuR WRIGUT 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


_e C. WRIGHT, 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M - D AW Ss O N 5 F. I o A. 
° CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
dember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORE CITY 





ee J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





—— BARNETT, 
CONSULTING ACTUARY, 


§02-3 PETERS BUILDING, ATLANTA, GA. 


aaa W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, = = - Ann Arbor, Michigan. 





J H. NITCHIE, 
‘ ACTUARY 


153 LA SALLE STREET 
- 919 Association Building 


Telephones , peony iy CH ICAC% 





AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


214 SYMES BLOCK ee DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 
Thirty years’ experience in Mutual 672 
Large and small companies and Telephone {Towa (Long 
as Actuary of Iowa Insurance Department Distance) 284 
Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 





H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





808 Temple Bldg. 612 Canal Louisiana Bank Bldg. 
Toronto. New Orleans. 


F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Creat Britain, 
Associates of the Actuarial Society of America. 





EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
NEW YORK CITY 


Temporary Address: 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


(30 Years’ Experience. The National Fraternal Congress Table of Mortality was 
graduated by Mr. Eldridge.) 








Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


a tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
jums continued to maturity of policies. S Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EgurrasLe Buripine, Cuicaco, IL. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA 








“THE PROBLEM OF THE AGENT” 


We will mail you FREE, the above pamphlet and several others 
that tell things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 
Salesmanship. You are interested, so write today. 


INSTITUTE INSURANCE SOLICITORS 
Box 226 E. PEKIN ILL. 





Sa ae oe ee a a 





